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Irvington Union Free School District
Monthly Financial Highlights

October 2018
Cash Balance

o Our curtent cash position is $20.1 million, an inctease of $19.1 mi-lhon ftom the previous month as the fust half of the tax payments of
$24,152,368 hzs been remitted to the Distnct ftom the Town of Greenburgh. Of the $20.1 million, $17 million is currently invested 

^t 
2.15ok

compared to 1.10%o ftom prior year as rates have steadily increased. The remaining balances were offset by the normal monthly check

waffants, payrolls, and bond payment expenditures.

o All funds ate now testored in a good position for the year's operations. The Capital Fund balance reflects the intetest earnings accumulated

ftom multiple years and will remain dormant until our next capital prorect.

Revenue:

o Genetal Fund Revenue is cwrendy at $57,119,381 or 93%o of the budgeted amount. This is about the same petcentage of revenue realized in
2017 -18 at lJte same period in time. Included is the fuIl amount of the tax lely revenue, which was previously tecotded in August as "book
entry" pet accounting pronouncements. The actual cash teceived fot the month is $24,152,368. The remaining balance will continue to come

in every month until April.
I IUe also tecotded State Aid revenue of $ 1,645,023. Howevet, this was actually a book entry aginst our TRS payrnent due for 2017 -78 ar,d

thus no cash was received. The State deducts our aid payment against the amount due for TRS.

Expenditutes:

o Actual General Fund Expenses totaled apptoximately $5.9 million for October. Included are payments of $534,019 toward the 2008 & 2015

Serial Bond principal and intetest. Curtendy, the petcent of the budget remaining or unencumbeted is 55%. Some examples of funds that

are not encumbeted are salaries, supplies and equipment, and others contractual. Typrcally by now we have done the paytoll encumbtance.

Howevet, we need to add some budget codes first to facilitate new ESSA and NYS reporting tequirements. The unencumbeted petcent will
continue to dtop over the next few months.



REVENUE CATEGORY

2018-19
Adiusted Budget

2018-19
Received Difterence

% Received

2018-19 2017_18 **i.

REAL PROPERTY TAXES

SCHOOL TAX RELIEF - STAR

OTHER TAX ITEMS. SALES TAX

DAY SCHOOL TUITION

HEALTH SERVICE OIHER DISTRICTS
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APPROPRIATED FUND BALANCE
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IRVINGON UNION FREE SCHOOL DISTRICT

2018-19 GENERAL FUND REVENUE REPORT

July 1,2018 through October 31,2018

7.15%



Actual Expenditures cornpared to Original Budget
July 1, 2018 throuth October 31, 2018
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IRVINGTON UNION FREE SCHOOT DISTRICI

2018-2019 General Fund
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