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*** The Extraclassroom account balance is $29,335.96 as of October 31, 2018. It is not included above, as it is not District Funds. It is reported for information only.
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Irvington Union Free School District
Monthly Financial Highlights

October 2018

Cash Balance

Our current cash position 1s $20.1 million, an increase of $19.1 million from the previous month as the first half of the tax payments of
$24,152,368 has been remitted to the District from the Town of Greenburgh. Of the $20.1 million, $17 million is currently invested at 2.15%
compared to 1.10% from prior year as rates have steadily increased. The remaining balances were offset by the normal monthly check
warrants, payrolls, and bond payment expenditures.

All funds are now restored in a good position for the year’s operations. The Capital Fund balance reflects the interest earnings accumulated

from multiple years and will remain dormant until our next capital project.

Revenue:

General Fund Revenue is currently at $57,119,381 or 93% of the budgeted amount. This is about the same percentage of revenue realized in
2017-18 at the same period in time. Included is the full amount of the tax levy revenue, which was previously recorded in August as “book
entry” per accounting pronouncements. The actual cash received for the month 1s $24,152,368. The remaining balance will continue to come
in every month until April.

We also recorded State Aid revenue of $1,645,023. However, this was actually a book entry against our TRS payment due for 2017-18 and
thus no cash was received. The State deducts our aid payment against the amount due for TRS.

Expenditures:

Actual General Fund Expenses totaled approximately $5.9 million for October. Included are payments of $534,019 toward the 2008 & 2015
Serial Bond principal and interest. Currently, the percent of the budget remaining or unencumbered is 55%. Some examples of funds that
are not encumbered are salaries, supplies and equipment, and others contractual. Typically by now we have done the payroll encumbrance.

However, we need to add some budget codes first to facilitate new ESSA and NYS reporting requirements. The unencumbered percent will

continue to drop over the next few months.



IRVINGON UNION FREE SCHOOL DISTRICT
2018-19 GENERAL FUND REVENUE REPORT
July 1, 2018 through October 31, 2018

2018-19 2018-19 % Received
REVENUE CATEGORY Adjusted Budget Received Difference 2018-19 2017-18 ***

REAL PROPERTY TAXES 51,392,144 51,384,522 7,622 99.99% 100%
SCHOOL TAX RELIEF - STAR 3,253,733 3,253,733 — 100.00% 100%
OTHER TAX ITEMS- SALES TAX 503,000 = 503,000 0.00% 0.00%
DAY SCHOOL TUITION 924,785 297 924,488 0.03% 2.52%
HEALTH SERVICE OTHER DISTRICTS 105,000 - 105,000 0.00% 0.00%
USE OF MONEY & PROPERTY 411,525 43,805 367,720 10.64% 5.39%
MISCELLANEOUS SOURCES 215,970 15,439 200,531 7.15% 4.34%
STATE & FEDERAL AID 4,119,518 1,980,402 2,139,116 48.07% 56.55%
APPROPRIATED FUND BALANCE 422,500 422,500 - 100.00% 100%
CARRYOVER ENCUMBRANCE RESERVE 18,683 18,683 - 100.00% 100%

61,366,858 57,119,381 4,247,477 93.08% 93.28%



IRVINGTON UNION FREE SCHOOL DISTRICT
2018-2019 General Fund

Actual Expenditures compared to Original Budget

July 1, 2018 through October 31, 2018

% of
Adjusted
Original Adjusted Actual Outstanding  Unencumbered Budget
Budget Budget Expenditures Encumbrances Balance Remaining
General Support
Salaries 885,389 885,389 303,149 - 582,240 66%
BOCES 492,866 492,866 287,513 205,353 (0) 0%
Insurance 195,000 195,000 179,328 - 15,672 8%
Legal 343,000 343,000 71,496 245,369 26,135 8%
Other Contractual/Equipment/Supplies 854,945 855,986 198,298 355,565 302,124 35%
Tax Certiorari 75,000 75,000 - - 75,000 100%
Subtotal 2,846,200 2,847,241 1,039,784 806,286 1,001,171 35%
Facilities & Operation
Salaries 2,142,196 2,142,196 692,114 - 1,450,082 68%
Utilities 903,800 894,216 156,054 603,350 134,812 15%
Building Repair 587,200 588,280 147,304 224,719 216,257 37%
Security 272,175 272,175 87,112 176,678 8,385 3%
Other Contractual 133,850 133,850 19,817 87,262 26,771 20%
Supplies/Equipment 260,924 272,124 64,600 64,595 142,929 53%
Subtotal 4,300,145 4,302,841 1,167,001 1,156,604 1,979,236 46%
Instruction
Salaries 28,033,235 27,999,196 5,077,326 - 22,921,870 82%
Equipment/Equipment Repair 178,560 163,560 26,867 64,605 72,088 44%
Textbooks/Software/Library 230,146 312,486 127,554 94,375 90,557 29%
Special Ed Tuitions 3,115,403 3,115,403 139,259 2,577,495 398,650 13%
BOCES - Other 655,475 655,475 105,593 549,762 120 0%
Instructional Supplies/Equipment 410,751 424,210 227,230 71,026 125,954 30%
Technology 350,605 360,105 172,812 120,847 66,446 18%
Other Contractual 917,970 875,915 142,505 470,665 262,745 30%
Subtotal 33,892,145 33,906,351 6,019,146 3,948,776 23,938,429 71%
Transportation 2,419,477 2,420,217 328,277 1,936,401 155,539 6%
Benefits
ERS/TRS 3,502,607 3,502,607 - - 3,502,607 100%
FICA 2,391,400 2,391,400 471,753 = 1,919,647 80%
Health Insurance 7,452,062 7,452,062 2,473,172 3,650,543 1,328,347 18%
Other Insurance 278,000 278,000 106,776 133,496 37,728 14%
Subtotal 13,624,069 13,624,069 3,051,702 3,784,039 6,788,328 50%
Debt Service
Principal & Interest 4,218,138 4,218,138 1,776,103 2,442,035 - 0%
Transfers to Special Aid Fund 48,000 48,000 - - 48,000 100%
[Total Expenditures 61,348,174 61,366,857 13,382,012 14,074,141 33,910,703 55%




